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Independent regional climate change assessment

Key opportunities for
climate ambition and
implementation

It is crucial for all stakeholders in the country to actively collaborate on
climate actions, leveraging the strong national political framework.
These efforts should align with key cross-cutting issues such as food
security, poverty eradication, just transition, human rights,
intergenerational equity, territorial inclusion, gender equality, water
protection, ecosystems and biodiversity, the circular economy, and
sustainable production. By doing so, the country can achieve

) The integration of an Adaptation Monitoring and

Evaluation System, such as the Integrated Information
System on Vulnerability, Risk and Adaptation (SIIVRA,
Spanish acronym), will enable the country to provide
information on vulnerability, risk and adaptation to
climate change to monitor compliance with the targets
adopted in the NDC.

The NDC targets must be aligned with the Long-Term
Climate Strategy (E2050), as it is crucial to ensure that
there is a coherent trajectory for the country's emission
reductions.

The country has an MRV System for Climate Finance
that can be enhanced to increase transparency in
tracking financial flows and optimize resource
investment.
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low-carbon development and enhance climate resilience.

Climate policy instruments

NDC
In compliance with the United

Nations Framework Convention
on Climate Change (UNFCCC)
and the Paris Agreement, the
countries parties have
developed normative
instruments, institutional and
budgetary arrangements to
address the effects of climate
change at the national level.
The following is a list of some of
the instruments that frame
climate action at the domestic
level:

Target 2030

Laws relevant to
climate change

Climate Justice

1st NDC, 2020

Target 2030 not to exceed 169.44 MtCO2eq
Target 2050 to achieve net zero emissions

3 BUR (2015, 2018, 2022)
E2050 COLOMBIA: Colombia's long-term climate strategy, 2021

3 National Communications (2001, 20120, 2017).

PNACC. 2016, National Climate Change Adaptation Plan. ABC: Adaptation Conceptual
Basis. Conceptual framework and guidelines.

- Law 2294/2023 on Development Plan 2022-2026

- Law 2169/2021 on the promotion of low-carbon development

- Law 1964/2019 on the promotion of the use of electric vehicles.

- Law No. 1931 guidelines for climate change management

- Law 1819/2016 on tax deductions for renewable energy and carbon tax.

- Law 1715/2014, integration and promotion of non-conventional renewable energies
(FNCER).

- Law 1523, National Risk Management Policy and the National Risk Management
System.
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Population of

51.27 million
inhabitants (2021)

Source: World Bank, 2022
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82.14%

Index of human
development 2021

0.75%

Emissions per capita
6 tCOze/capita.

Source: IDEAM and others, 2021
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4% of the population
recognized as belonging to
or descending from
Indigenous People.

Source: DANE, 2018
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Inhabitants in
urban areas 2023

Source: World Bank, 2022

Source: UNDP, 2022
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GDP per capita in 2021

Source: World Bank, 2022

Poverty 2021

Source: Cepal, 2022

Gini indeX income
inequality in 2021

Source: Cepal, 2022

HABITAT AND ENVIRONMENT

Deaths attributed
to air pollution
25 &

per 100,000 inhabitants

Source: IHME, 2020
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Surfa_ce of
native forests
52% of the total area

of Colombia.
(463,000 km2 en 2021)

Source: World Bank, 2022
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Colombia

Adaptation and vulnerability

With the signing of the Paris Agreement, the parties committed to increase
capacity to adapt to the adverse effects of climate change and build climate
resilience, as well as to promote low-GHG development.
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CONTEXT KEY OPPORTUNITIES

The entire Colombian territory has some level of threat: Current efforts are focused on planning and knowledge
56% has a "high level" of vulnerability, 13% of the consolidation; however, it is urgent to start implementing
departments have a "very high" vulnerability. All the measures that reflect transformation options. It is consi-
departments have some level of risk, three of them dered that at least 0.2 % of the national GDP should be
were categorized "high risk" and four as "very high risk”. invested annually in adaptation actions until 2030.

3.1 Vulnerability and preparedness

According to the methodology deve- Figure 1. Comparative resilience 2010-2020.
loped by the University of Notre Dame ©
(ND-GAIN Country Index') to establish S
the degree of vulnerability of countries in
relation to their degree of preparedness,
Colombia shows intermediate levels in
both aspects, with no major advances in
its level of vulnerability from 2010 to the
present (Figure 1).
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The dark blue dot represents the initial

year 2010, the red dot the final year 2020 3

and the green dot represents the regio-

nal average for the year 2020. The vertical

axis shows the vulnerability score, and 0.2 0.3 0.4 05 0.6
the horizontal axis shows the comparison Preparation

score for the country. Fuente: Own elaboration based on ND-GAIN, 2023.
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1 The ND-GAIN country index summarizes a country's vulnerability to climate change and other global challenges
combined with its preparedness to improve resilience. It aims to help governments, businesses and communities
better prioritize investments for a more efficient response to the immediate global challenges ahead. According to
this methodology, vulnerability measures a country's exposure, sensitivity, and adaptive capacity to the negative
effects of climate change, considering six life-supporting sectors: food, water, health, ecosystem services, human
habitat and infrastructure. On the other hand, preparedness measures a country's capacity to leverage investments
and turn them into adaptation actions, considering three components: economic preparedness, governance
preparedness and social preparedness. https://gain.nd.edu/our- work/country-index/



Figure 2. Examples of changes observed in Colombia.

TEMPERATURE

Between 1971 and 2015, the average annual tempera-
ture rose by 0.8°C, bringing the average annual
temperature to 22.4°C. The number of very hot days
(where temperatures are above 35°C), is of critical
importance, and is expected to increase from approxi-
mately 16 to 131 days per year by the end of the
century, mainly affecting the Caribbean coast.

Sources: WBG, 2021.

Figure 5. Projected impacts.
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Precipitation patterns exhibit a high degree of
interannual variability in Colombia, while ENSO
brings droughts and warmer weather. Between 1950
and 2006 there was a statistically significant increase
in rainfall between March and December.

CITIES AND \( acricuLTuRAL e%ie /FOOD SAFETY \
SETTLEMENTS S:ECTOR ; 'Q&

Changes in temperature an Climate change would reduce
g:ssorf]:;ﬁ:g;z:fy high risk of precipitation cc?uld influence dr}/ agricultural yields at the national
suffering the impacts of climate matter production and the.quallty of level by.abcl>ut 7.4%. Droughts have
change. Additionally, 586 municipa- pastu!'e and forage, pptentlally . ::? nggatlve impact on the
lties, 72.8% of the territory have a affecting meat.and milk production. livelihoods of farmers and. herders
higher potential risk of suffering the On avgrage, climate change would due to the loss of productive
impacts of climate change with a result in annual losses of 1.6% ' assets.
medium to very high risk. compa.red to the 1970-2010 baseline

/ scenario.

GLACIERS - ) COASTAL
s\ [| ZONES

The glacier area ) Rising sea levels will a l i

has been reduced by 60% in the last | [ inundate 4,900 km? of low-lying

50 years and with a current trend of coastline and 5,100 km? inland,

a 3% annual decrease. November impacting 1.7 million people. In San

2015 to February 2016, the Santa Andrés Island, a one-meter rise in sea

Isabel glacier decreased its surface level could lead to significant

thickness by five meters. flooding, affecting 10% of its land
area.
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Sources: DNP, BID and CEPAL, 2014; FAO aqnd PNUD, 2022; WBG, 2021; TCNCC, 2017.

3.2 Adaptation policies and measures

Currently, there is no institutional means to
analyze the level of implementation level of
these measures. The research report Colombia's
NDC and its Monitoring Systems® conducted
an initial analysis of the Nationally Determined

Contributions (NDC). Updated in 2020, the NDCs
include monitoring and evaluation systems with
various platforms, protocols, strategies, and de-
velopments used for data collection, analysis and
interpretation to report progress to the United
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Nations Framework Convention on Climate
Change (UNFCCC), funders and the country.
However, it was found that there is no systematic
and centralized information to identify with cer-
tainty the degree of implementation of adaptation
goals. While a desktop review using Google can
yield useful information on a goal-by-goal basis,
some relevant publications remain inaccessible.

The publications we identified as potential sour-
ces of information on adaptation goals include
press releases from ministries, presidency and
vice-presidency, press articles in national and
regional media, management reports, and ma-
nagement reports. We found information on 16
of the 30 goals, indicating progress made in the
implementation of the goals.

Table 1. Sectors with adaptation measures according to Colombia's Updated Nationally Determined Contribution 2020 and
the Portfolio of Climate Change Adaptation Targets. Colombia 2020 NDC.

Degree of implementation
(identified priorities / initiatives /

flagship projects)

Creation of sectoral planning instruments that have basic
° climate change guidelines and that consider the
operational demands of the environmental sector, in

No information on progress found.

[
Ener
[ ] ! v addition to the promotion of strategic lines to 2025 to
have a methodology for climate risk analysis.
°
\ L4 Agriculture/ Integration of climate change into agricultural planning,
% .# Food Security || adaptation actions and capacity building in key subsectors.

No information on progress found.

Ecosystems/
Biodiversity/
i. Forests

units included in the SINAP.

influence.

A 15% increase in the percentage of ecosystems,
underrepresented ecosystems or ecosystem analysis

Increase of 18,000 hectares in the process of restoration,
rehabilitation, and ecological recovery in protected areas
of the National Natural Park System and its areas of

No information on progress found.

Production/

A 10% increase in the implementation of climate change

No information on progress found.

o f) Industry/ adaptation strategies in companies of different sizes.
L Private sector
° & / Circular
D economy
Integration of risk management and climate change No information on progress found.
adaptation in transportation planning. Creation of two
A technical guideline documents for conducting risk studies

Transportation|| on transportation infrastructure.

Creation of a policy for disaster risk management and
climate change adaptation formulated for the sector.

service providers.

-, ¢ Wat.er . Development of protection and conservation actions in 24
° ‘ Gl sanltat_lf)p, watersheds supplying aqueducts in municipalities
and utilities

rainy seasons.

A 10% tax on domestic wastewater treated by public water

susceptible to water shortages due to low rainfall and

Achieve 68% of urban domestic wastewater treatment.

No information on progress found.

2 Asociacion Ambiente y Sociedad, 2023. Colombia's NDC and its Monitoring Systems, Ana Malagon Llano.
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Water Protection and conservation of 24 watersheds in

resource municipalities severely affected by climate change.

Risk This is an issue that is being addressed across various

management || sectoral goals but doesn’t have a specific target of its own.
Formulation of adaptation actions in prevention and health
promotion in 100% of the Territorial Entities category 1, 2

Health and 3. _ o
A 40% of public health care institutions implement
adaptation actions in the face of climate-related events.
Adoption and implementation of 100% of the Plans for
integrated management for the coastal environmental unit

Seas/oceans/ || (POMIUACs) with adaptation actions based on mangrove

coastal zones

ecosystems, seagrasses, and other coastal ecosystems,
third to implement 6 climate change adaptation and risk
management initiatives for the sustainable use of
mangroves.

Cities/ Human
Settlements/
Housing

Develop structural and non-structural risk management
actions for adaptation to climate change in 30% of the
municipalities prioritized for susceptibility to water
shortages due to dry and rainfall seasons.

No information on progress found.

No information on progress found.

No information on progress found.

No information on progress found.

No information on progress found.



Colombia

Mitigation

With the signing of the Paris Agreement, the parties committed to keep the
global average temperature increase well below 2°C above pre-industrial
levels and to continue efforts to limit it to 1.5°C.

CONTEXT

Of the 148 mitigation measures, 89 are subnational
in nature, and are related to measures found in the
Comprehensive Territorial Climate Change Mana-
gement Plans (CTCCMP), territorial instruments
whose progress is not easily traceable. There is no
coordination between these instruments and the
NDC update of 2020.

4.1 Country’s emissions

Colombia's latest reported total annual emissions
were 302.9 MtCOze in 2018, and 180.7 MtCOze, if
emissions from land uses (LULUCF) aren't consi-
dered (IDEAM et al., 2021).

In the latest update of its NDC, Colombia commits
not to exceed 169 MtCOze per year by 2030, which
means a reduction by approximately 30% of total
emissions compared to 2018 (Figure 4).
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KEY OPPORTUNITIES

Strengthen the National Climate Change Information
System (SNICC), its various subsystems and platfor-
ms, and ensure effective coordination with entities of
the National Environmental System (SINA), in align-
ment with diverse sectoral and territorial planning
instruments.

Whereas, considering the fair contribution for
Colombia (Fair Share®), according to the Stockholm
Environment Institute Calculator (SEl, 2023),
Colombia should reduce its emissions by 77 MtCOe
by 2030 (without considering AFOLU). This implies
a reduction of almost 57% compared to emissions
in 2018 (Figure 4).

Figure 6. Colombia's NDC target and fair share without LULUCF.

Emissions (MtCO,e)

50

150 - - NDC 169
100

Fair Share 77

2015 2016 2017 2018 2019 2020 2021

2022 2023 2024 2025 2026 2027 2028 2029 2030

= = = Total emissions without AFOLU

Source: Own elaboration based on IDEAM et al., 2021; NDC, 2021; SEI, 2023.
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The emissions intensity of the Colombian economy increased by 5% between 2010 and 2018 (IDEAM
et al., 2021).

Figure 7. Carbon intensity of the economy (tCO2 e / million US$).

1000
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200

tCO,e/million US$

100

2010 2011 2012 2013 2014 2015 2016 2017 2018 2020

Source: Own elaboration based on official country data: IDEAM and others, 2021.

. e Figure 6. Total emissions by sector 2018.
4.2 Emissions by sector g Y

In 2018, 40% of the country's emissions @ Waste
came from the LULUCF sector, 31% from Industry @

energy, 19% from the AFOLU sector, and
to a lesser extent from industry and waste
(IDEAM et al., 2021) (Figure 6).

’, LULUCF @
Energia

Total emissions
by subsector 2018

@ Energy

Colombia's fossil fuel reserves (natural
gas, oil and coal) represent 1% of the
total reserves of Latin America and the
Caribbean in terms of energy (OLADE,
2022; BP, 2022; Our World In Data, 2022).

@ Agriculture

Source: Own elaboration based on IDEAM and others,2021..

3 The Fair Share represents the fraction of emissions that each country should emit at most (in this case by 2030) to
not exceed the 1.5°C average global temperature increase. There are various methodologies for calculating the fair
share, the following is used here developed by the SEI, because it provides information for all Latin American and
Caribbean countries. Considerations used for the calculation (SEI): Historical responsibility: since 1850, Mitigation
pathway: 1.5°C standard (excl LULUCF), Capacity: $0 development threshold, 50% Responsibility - 50% Capacity.
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Figure 7. Colombia's fossil fuel reserves and its share in total LAC reserves*

Colombia @

Reserves of
combustible
fuel 2020

Rest of l_

Latin America
Source: Own elaboration based on OLADE, 2022; British Petroleum, 2022; Our World in Data, 2022.

Figure 8. Primary energy matrix 2021.

— 1%

12%

B Other renewables Historically, the primary energy matrix has a strong de-
- S;ggjjs pendence on fossil fuels (76% in 2021), higher than the
é\gﬂﬁ regional average of 66% for the same year (OLADE, 2022;
Nuclear IEA, 2022), although in recent years renewable energies
i Small hydroelectric have gradually begun to be incorporated, reaching a 12%

W Hydroelectric power . .
39% Other non-renewable share in 20271>,

W Natural gas
m Ol

M Coal

2021

Source: Own elaboration based on (BECO, 2021). This matrix shows primary energy resources; in this sense, it should be considered
that if the country imports secondary fuels, these will be reflected in the sector's emissions, but not in this primary energy matrix.

Figure 9. Carbon intensity of Colombia
tt Colombia issues

) 1.7
Carbon intensity of primary matrix y 1.

1.7 tCO2e/toe in 2021 (OLADE, 2022;

EDGAR, 2022). This leaves in evidence tCOze / toe

the permanent high dependence on

fossil fuels in the matrix. per unit of energy
supply.

Source: OLADE, 2022; EDGAR, 2022.

4 For the conversion to energy units of fossil fuel reserves, the lower calorific values given by OLADE as a reference in
its publication MANUAL DE ESTADISTICAS ENERGETICAS, OLADE 2011, were used.
5 Hydroelectric plants are not considered among the renewables.
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Emissions from the energy sector have shown a slight increase since 2010. The transport subsector is
the largest contributor to emissions in this sector with a 42% share in 2021, followed by the industry

subsector with 22%.

Figure 10. Emissions of Energy by subsector.

©
-

Other
sectors

Emissions from
gasoline

Transportation ®—

Source: Own elaboration based on IDEAM and others, 2021.

Power generation

The share of renewable energies has shown a mi-
nimal increase in the last decade from 1% in 2010
to almost 2% in 2020 (Figure 11). Within the 2%

In supply

Industry
energetics

@

Industrial manufacturing
and construction

‘o

of electricity generation from renewable sources
achieved in 2020, 90% was from biomass.

Figure 11. 2021 electricity generation matrix and percentage share of each technology in 2021.
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50,000 Hydroelectric
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10,000

0
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m Biogas
Biomass

B Hydroelectric

H Other renewable
Wind I Natural gas

Solar m Ol

Small hydropower M Coal

Other non-renewable

Source: Own elaboration based on official data from Colombia: XM,

A
11% Biomass
82% @

0.4% Solar

0.1% Biogas

Renewable*

Natural
gas

2022.
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Figure 12. Carbon intensity of electric power generation

(ktCO2e/GWh).
The emissions intensity of electricity 06
generation has decreased in recent
years due to the gradual incorporation % 04
of renewable energies into the matrix §
(EDGAR, 2022; IRENA, 2022). e .

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Own elaboration based on EDGAR, 2022; IRENA, 2022.

Figure 13. Transportation Emissions 2010-2021.

o 35000
Transportation

30000
25000
Emissions from the transportation sec-
tor show a continuous increase in the
period 2010-2019, decreasing in 2020,
coinciding with the COVID-19 pande-
mic, and then increasing in 2021.

20000

15000

10000

5000

Emissions from transport ktCO,e

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Own elaboration based on EDGAR, 2022.

Figure 14. Area of native forests in Colombia and average annual

loss rates.
Agriculture, forestry and other land
use (AFOLU) 610000 " -0.28%pa. oo X

605000 l

Forest land in Colombia has been ex- . 600000 :
periencing a continuous loss in the < 595000 :
last decade (2010-2020) at a rate of ’ 50000 v
0.28% per year, below the regional rate
of 0.3% (World Bank, 2022), which is 585000
equivalent to the loss of more than 166 580000
thousand hectares per year' 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Own elaboration based on World Bank, 2022.



Emissions from the Agriculture, Forestry and other land use sectors have increased from 2015 driven
by the increase in emissions from the Land Use, Land Use Change and Forestry (LULUCF) sector
(EDGAR, 2022; FAO, 2022).

Figure 15. LULUCF emissions by subsector.

200 [ Aggregate sources and non-
CO2 land emission sources
o 150 . .
3 Livestock emissions
O
100
s B Other agricultural emissions
50
B Emissions from land use and
0 land use changes

B Netemissions

2010 201 2012 2013 2014 2015 2016 2017 2018

Source: Own elaboration based on official data from Colombia IDEAM and others, 2022.

4.3 Mitigation policies and measures
Table 2. Energy and transportation sector mitigation measures (IDEAM et al,, 2021).

Degree of implementation

(identified priorities / initiatives / flagship projects)

- National Electric Mobility Strategy

- Law 1964 of 2019 whereby "the use of electric vehicles is promoted in Colombia"
- Decree 191 of 2021, which identifies preferential parking for electric vehicles.

- Resolution 20213040039485 of Mintransporte, referring to the
technical-mechanical review for electric vehicles.

- Conpes document 3934 on green growth policy.

- There is no report of GHG reduction results.

Electric Mobility

- Implementation of infrastructure improvements for air navigation.

Performance Based - Implementation of the PBN system in the most frequent domestic commercial

Navigation operations.
No GHG reduction results reported.
- Conpes Document 3963 - Modernization of automotive cargo transportation.
- Conpes Document 3982 - National Logistics Policy.
° Motor Freight - Resolution 5304 of 2019, which regulates the Motor Freight Modernization
° Modernization Program. . .
m;g Program - Constitution of Fund for the implementation of the program, pursuant to
Article 307 of Law 1955 of 2019.
Transport

- Since 2013, emissions reductions of approximately 1.2 million tons of COzeq,
due to the disintegration of 24,040 vehicles and the entry of 8,928 vehicles with higher
emission standards.

Switching from road to
river freight transport
mode

Active Transportation
and Demand
Management

Transportation-Oriented
Development

The national government published in 2021 draft bidding terms and conditions for
the bidding of the PPP for the Magdalena River in 2024 was declared void because
no bidders were submitted.

No further information on progress was found.

- Structuring of the National Strategy for Active Mobility -ENMA
- Conpes Document 3991, National Urban and Regional Mobility Policy.

- NAMA implementation pre-feasibility studies developed for Pasto and Cali and
under development for Manizales, Medellin and Bogota.

- Conpes Document 3991 - National Urban and Regional Mobility Policy.

- No GHG reduction results reported.
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Transport

Rehabilitation of the
rail corridor

Energy Efficiency

Fugitive emissions
management

m
3
(]
=
«Q
<

Demand management

Diversifying the energy
matrix

- Adoption of the Rail Master Plan.
- Conpes Document 4047, Guidelines for contractual risk policy for rail transporta-
tion.

Rational and Efficient Energy Use Program Update - Proure 2022-2030
No GHG reduction results reported.

Generation of the document "Greenhouse gas emission mitigation scenarios to
2030 and carbon neutrality to 2050"

Resolution 40066 of 2022: regulation of fugitive emissions

No reporting of GHG reduction results.

No information on progress found.

Projects to diversify the energy matrix are being supported, which has allowed an
increase ranging from 28.8 MW in 2018, to about 250 MW, as of May 2021, in the
country's installed capacity for power generation from non-conventional renewable
sources.

Table 3. Mitigation measures for the Agriculture, Forestry and other land uses sector (IDEAM et al., 2021; NDC,
2020, BUR 2 and 3) NDC, 2020).

Agriculture

Livestock

Forests and
natural
ecosystems

13

Emission reductions in
the life cycle of cocoa
production

Massive adoption of
technology for rice
production

Coffee production
management

Sugarcane production
management

Sustainable Cattle
Raising

Intersectoral
deforestation reduction

Development and
consolidation of the
forest plantation
production chain for
commercial purposes.

ree of implementatio|
ities / initiatives / flagship projects)

D
(identified pri

Until 2019, 44,000 ha of the total planned in SAF were completed and 10,000 ha
were renovated.

By 2020, an average of approximately 168,000 ha/year of irrigated and rainfed rice
have implemented AMTEC 2.0.

No information on progress found.

No information on progress found.

No information on progress found.

Integral Strategy for Deforestation Control and Forest Management, which promotes
and establishes forest management in the territory.

Hectares deforested per year:
2018, 197159

2019, 158893

2020, 171.685

2021, 174103

2022,123.517

2023, 79.256

No information on progress found.



Colombia

Financing

Under the Paris Agreement, the Parties committed to financial flows con-
sistent with a scenario towards low GHG emissions and resilient climate

development.

=
4
CONTEXT KEY OPPORTUNITIES
By 2021 Colombia had received 24.69 billion pesos The platform should be improved and the data in the
for climate action, of which 71% came from domestic MRV System for Climate Finance should be updated, as
public funding, 18.34% from international public there is a lack of information on the flow of economic

resources in the country with respect to donations and

funding, and 10.66% from private sources.
credits received for the implementation of the NDC.

5.1 The role of the public sector

The distribution of the central budget makes it possible to identify government priorities in the deve-
lopment planning of Latin American and Caribbean countries.

Figure 16. Budget allocation for strategic sectors in Colombia.

Ministry of Labor

Ministry of the Interior

Ministry of Housing, City and Territory

Ministry of Transportation

Ministry of Information and Communications Technology
Ministry of Health and Social Protection

Ministry of Mines and Energy

Ministry of Finance and Public Credit

Ministry of National Education

Ministry of National Defense

Ministry of Culture

Ministry of Commerce, Industry and Tourism

Ministry of Environment and Sustainable Development
Ministry of Agriculture and Rural Development

*Amounts are expressed in billions of Colombian pesos.

Source: Own elaboration with information from GFLAC, 2021.



In 2019, the budget for hydrocarbons represented of the country, conformed by spending labeled
0.57% of the General Budget of the Nation, a bud- for climate change, energy efficiency, renewable
get 1.1 times higher than the sustainability budget energy, and natural disasters.

Figure 17. Comparison of sustainable budget versus carbon-intensive budget.

[ =

0.54% O 0.57%90

427.7 million USD 444.6 million USD
Sustainable budget Carbon-intensive
budget

Source: Own elaboration with information from GFLAC, 2021

Colombia has had a carbon tax since 2017 (Our fuels reaching a peak of almost 1.5% of GDP
World in Data, 2022). The tax reaches 23% of (FossilFuelSubsidyTracker.org, 2022) (Figure 18)
the country's greenhouse gas emissions, with a which meant more than 4.7 million dollars con-
price of US$5/tCO2e. It reached revenues of 89 sidering the GDP reported by the World Bank for
million $US in 2022 (World Bank, 2022). Despite Colombia (World Bank, Open Data), in 2021

this, in 2021 it will continue to maintain as a

priority the extraction and exploitation of fossil

Figure 18. Fossil fuel subsidies as a percentage of GDP.
4.0 %
35%
30 %

2.5 %
2.0 %
15 %
1.0 %
05 % I . I .
- nl u
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

[ | Electricity W natural gas M oi M coal

Fossil fuel subsidies as % of GDP

Source: Own elaboration based on FossilFuelSubsidyTracker.org, 2022



5.2 International cooperation

Table 4 shows a summary of the amount received by Colombia from different international coopera-
tion agencies for climate action projects, both for Mitigation and Adaptation. In addition, a distinction
is made between non-reimbursable amounts and loans.

Table 4. List of projects and amounts approved for Colombia from different cooperation agencies.

Agency /
Institution

Scope of the
project

Amount approved for the period
2016-2022 (Million USS)

Approved projects period
2016-2022

... 20 0 2

Green Climate
Fund (GCF)

Global Environment
Facility (GEF)

UN Climate
Technology Centre
and Network (CTCN)

Inter-American
Development
Bank (IDB)

Only Colombia

Multiple countries

Only Colombia

Multiple countries

Only Colombia

Multiple countries

Only Colombia

Multiple countries

137.37 53.21 207.52
57.91 49.83 161.81
59.03 - 472.42
15.24 - 309.46
0.35 = -

0.04 o -

- 3,956.97 ==

Source: Own elaboration based on CTCN, 2022; IDB, 2022; GEF, 2022; GCF, 2022.

== 12

1 2 3 3
- - 1 -
- - 6 -
o= 3 = -
- - 1 -
- 69 35 -
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This profile contributes to iGST's independent Regional Climate Change Assessment for Latin America
and the Caribbean. Find the Regional Assessment and other country profiles at iniciativaclimatica.
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